Joxaan 3a neiinocTra Ha ,,Bura Mu
Xoaaunare” AJl
kbM 31.12.2018 r., cerimacHo wi.32, an.1, T. 2
ot Hapen6a N 2

kbM 31.12.2018 r., cerimacHo wi.32, am.1, 1.2 oT
Hapen6a N 2 B crotBercTBHE ¢ 4. 39 oT 3akoHa
3a cueTroBoAcTBOTO, wi. 100H, an.7 or 3akoHa 3a
MyOIUYIHOTO Mpe/yIarane Ha IICHHN KHUXKA

Hacrosmusar lNogumen noknan 3a AeWHOCTTa Ha
JpyXecTBOTO MpencTaBs KOMEHTap U aHalu3 Ha
(vHaHCOBHUTE OTYETH W Jpyra ChIICCTBEHA
uHpOpMaIsl OTHOCHO (DMHAHCOBOTO CBHCTOSHHUE U
pe3yJTatutre oT JAelHocTTa Ha J[pyXecTBOTO Kato
obxBarma egHOrOMUITHUS Tiepuo ot 1 sayapu 2018
r. 1o 31 nexemBpu 2018 1.

HpyxecTtBoTO ce choOpa3siBa, mpujara W crasBa B
JNEHHOCTTa CH  KOPIIOPATHUBHUTE TMPAKTUKH U
MEXIyHAPOJTHO TPU3HATUTE CTaHIAPTU 3a J00pO
KOPIIOPaTUBHO yIpaBIeHHE, 3aII0)KEHU B
Hanmonanuus KOJIEKC 3a KOPIIOPAaTUBHO
ymopaBienue. B Tasu  Bpwm3ka, CbBETHT Ha
nupexropute Ha “Buta Mu Xongunre” AJl e mpuen
[Iporpama 3a 10OpO KOPIIOPAaTHUBHO yTpaBJICHHE HA
npyxectBoTo. KbM romumiHus (GUHAHCOB OTYET,
Kato He pa3puBHa yacT ¢ u Otuer ,,Cnaspail umu
oOsicusiBail" cwprimacHo HammonaneH Kogekc 3a
KOpPIIOpaTUBHO  ylpasieHue Ha ,Buta Mu
Xonmunarc” Al 3a 2018 1., ChraacHO H3UCKBAHETO
Ha pasmopenbara Ha uwi. 100H, am. 7, 1. 1 or
3IIIIK..

Ooma wndopmanusa 3a ,,Bura Mm Xoagunrc”
Al

,,Buta Mu Xonnuarc” AJl e akimoHepHO JIPY>KECTBO
ChbC cemaimule W agpec Ha ympasienue: rp. Codus,
p-H Jlozenen, Oyn. “ [Ixeitmc bayuep” Ne 103, eT. 1,
BIIMCAHO B ThPrOBCKHUS PErUCTHD MPU ATEHIUATA 110
BrucBanusaTa ¢ EMK 200477836.

I[py)KeCTBOTO nMa CIAHOCTCIICHHA CHUCTEMa Ha

yIpaBIICHHE.
YinenoBe Ha CbBeTa Ha [IMPEKTOPUTE Ha
pyxecTBOTO Ca:
. Teonmopoc Hecunpuc —
Manbauautenen Jupexktop
. Bacunuoc MyxTtapuc — uwieH Ha
CpBeTa Ha JUPEKTOPUTE
. Jdumurpuoc buHTyauc — WieH Ha
CpBeTa Ha JUPEKTOPUTE;
HpyxecTBOTO ce NpeACTABJIABA oT

M3NBJIHUTENHUAT qupektop Teomopoc lecunpuc.

AKuMOHepeH KanmuTal: JIpy>KecTBOTO € ¢ KamuTal

Activity report of ,,Vita Mi Holdings” AD
till 31.12.2018 under article 32, paragraph 1,
item 2 of Decree N 2

As of 31.12.2018 under article 32, paragraph 1, item
2 of Ordinance N 2 in compliance with art. 39 of the
Accounting Act, art. 100”w”, para. 7 of the Public
Offering of Securities Act

The present Annual activity report of the company
represents a comment and analysis of financial reports
and other essential information about the financial
state of the Company which comprises a one year
period from the 1% of January 2018 till the 31*
December 2018.

The company observes applies and takes into
consideration in its activity the corporative practice
and internationally recognized standards for good
corporative governance, quoted in the National Code
for corporative governance. In that respect, the Board
of Directors of ,,Vita Mi Holdings” AD accepted a
Program for good corporative governance of the
company. To the Annual Financial Statements, a
"Comply or explain" Statement is an integral part
according to National Code of Corporate Governance
" Vita Mi Holdings " AD 2018, as required under the
provision of Art. 1000, para. 7, p. 1 of POSA.

General information about ,,Vita Mi Holdings”AD

,,Vita Mi Holdings” AD is a joint stock company with
headquarter and address of administration: Sofia, 103
James Bourchier blvd., floor 1, registered in the
Commercial Register of the Registry Agency with
UIC 200477836.

The company has a one-level management system.

Members of the Board of Directors are:

e Theodoros Desypris - Executive Director

e Vasileios Mouchtaris - member of the Board
of Directors

e Dimitrios Bintoudis - member of the Board of
Directors;

The company is represented by the Executive
Director Theodoros Desypris.

Share capital of the company: 50 000 leva.




50 000 xB.

bpoii axkmumu: 50 000 Opos OOWKHOBECHHH,
Oe3HaTMYHM, MOMMEHHU aKIMHM C MPaBoO Ha TJac, C
HOMMHAJIHA CTOWHOCT | JIeB BCsKa.

JIpy’KecTBOTO HE € YIMBIHOMOIIABATIO NPOKYPHCT
WU JIPYT THPTOBCKH MTBITHOMOIIHUK.

Onurtop Ha [[pyXKecTBOTO € OAUTOPCKO IPYXHKECTBO
«ABATAP OJUT» OO[ per. Ne 0164 B
peructpure Ha WIAEC c¢ ynpaButen: Jlumgus
[letxoBa,otroBopen ogurop —bnara CroeBa.

OcHoBHaTa aeiiHocT Ha  JIpyXecTBOTO €
chepenoTtoueHa B Caenku Ha  npuaoOMBaHE,
yIpaBieHHEe U Pa3NOPeKIaHe ¢ HEIBIKUMHU UMOTH H
BEIIHH MIPaBa BHPXY TAX.

1. Uadopmanusi B CTOIHOCTHO M KOJHMYECTBEHO
U3pajkeHWe Ha OCHOBHHTE KATErOPHMH CTOKH,
NPOAYKTH M/WJIM NpPeIoCTaBeHH YCIYyIH ¢
NMOCOYBAHE HA TEXHHUSl [ B NPHUXOIUTE OT
NMpo/Aak0M HA eMHTEHTAa KaTo LSIJI0 U MPOMEHUTe
HACTBITHJIM NPe3 0TYeTHATA (PUHAHCOBA FOAMHA
Hpyocecmeomo  ne e npedocmasano  ycuyeu,
CbOOPA3HO NpeoMema cu Ha OetiHOCH U CbOMEEMHO
He ca pecucmpupauu Hpuxoou om npooaxicou Ha
yeayau 3a nepuooa.

2. HNudopmanus OTHOCHO NPUXOAUTE,
pa3mpeneleHd N0  OTAeJHHTE  KATeropuu
JNeHHOCTH, BbTPEIIHU H BHHIIIHU NMAa3apH, KAKTO H
uHpopMaNHA 32 NPEIOCTABAHETO HA YCJIYTH C
O0Tpa3eHa CTeleH Ha 3aBHCHMOCT MO OTHOILIEHHE
HAa BCeKH OT/JeJeH KJIHEHT, KaTo B cjay4aii, ue
OTHOCHTEJHUS A HA HAKOH OT TAX HAAXBBPJISA
10 Ha cTO OT pa3xoauTe WJIM NPUXOIHUTE OT
npoaa:kom, ce npeaocraps uHGpopMalusa 3a BCAKO
JIMIle MOOT/IeJIHO, 32 HEroBHUS JAslJI B MPOAaKOuTe
WM MOKYNKUTE U BPb3KUTE My C eMUTEHTA.

Kvm 0amama na useomesine na nacmosiuus 00Kiao,
Hpyocecmeomo  He e  HpedOCmaesnio  yciyeu,
CbOOPA3HO NpeoMema Cu Ha OetiHOCH U CbOMEEMHO
He ca pecucmpupauu Hpuxoou om npooaxcou Ha
yenyeu 3a nepuoda.
2.1 HWudopmanus AeHOCTTA
JPYKeCTBOTO

3a nepuooa 01.01.2018 o. — 31.12.2018 2. Ha
UHOUBUOYAHA ~ OCHOBA  OPYJICECTNEOMO  He e
peanusupaio  npuxo0  om  npooaxcou,  HUmMo
Qunancosu npuxoou U U3BLHPEOHU NPUXOOU.
Hpyoscecmeomo e akymyaupano  paszxoou  om
obuyatinama Oetinocm 6 pazmep Ha 11 xunaou nesa.
Kom 31.12.2018 2. “Buma Mu Xonounec” AJl uma
KPAMKOCPOUYHU 3a0BJICEHUs. KbM  00CMasyuyu 8

OTHOCHO Ha

Number of shares: 50 000 ordinary shares,
dematerialized, registered, entitled to vote, of nominal
value 1 leva each.

The company has not authorized a prosecutor or
another trade proxy.

The auditor of the company is ABAGAR AUDIT
Ltd. -NeO164 with manager Lidia Petkova and
responsible auditor:Blaga Sabeva.

The basic activity of the company is concentrated in
Acquisitions, management and disposition of real
estate and real rights over them.

1. Qualitative and quantitative information about
the main types of goods, products and/ or services,
showing their part in the sales income of the
company as a whole and the changes that took
place in the reported financial year.

The company did not provide any services during that
period, so no income from selling services was
registered.

2. Information about the revenues allocated by
separate categories of activities, domestic and
external markets as well as information about the
sources for supply of materials required for the
manufacture of commodities or the provision of
services with indication of the degree of
dependence in relation to any individual seller or
buyer/user, where if the share of any of them
exceeds 10 per cent of the expenses or revenues
from sales, information shall be provided about
every person separately about such person’s share
in the sales or purchases and his relations with the
company.

At the date of preparing this report, the company did
not provide any services during that period, so no
income from selling services was registered.

2.1 Information about the activity of the company
For the period 01.01.2018 - 31.12.2018 on an
individual basis, the company has not generated
revenue from sales or extraordinary income.

The Company has accumulated expenses from
ordinary activities amounted to BGN 11 thousand.

The Company has short-term liabilities in amount of
37 thousand. leva.

The company is undercapitalized in recent years,




pasmep Ha 37 Xun. nesq.

pyoicecmeomo e 0ekanumanuzupano 8 nocieoHume
200UHU, KOEMO Nnopax)cod CMONAHCKU U 3AKOHO8U
OCHOGaNUsL 3a npeonpuemane Ha 030pagUMeNHU
MepKu  3a  ocucypseame HA  Bb3MOICHOCMMA
lpyoicecmeomo 0a (yHKyUOHUpA KAmo Oeticmeaujo
npeonpusimue.

3. Undopmanus 3a CKJINYEHU roJieMH CHEJIKH U
TAKHBA OT CbLIECTBEHO 3HaYeHHMe 3a JeiHOCTTa
HA eMUTEeHTa

Ilpes 2018 e. Opysrcecmeomo HaMa CKAOUEHU 2071eMU
coenKu.

4. Undopmanus OTHOCHO CIEJKHUTE, CKIKYEHH
MEXKIY eMHTEeHTa " CBbP3aHH Jimua,
NpPeJIOKeHUs 32 CK/IIYBaHEe HA TAKUBA CAEJIKH,
KAKTO U CAeJKU M3BbH O0UM4YaiiHATA MY JeHHOCT,
0 KOMTO €MUTEHTHT € CTPaHAa ¢ MOCOYBAaHe HA
CTOMHOCTTAa Ha  CHEJIKUTE, XapakTepa Ha
CBBP3aHOCTTA U BCSIKA undopmaumus,
Heo0X0AMMa 32 OlleHKAa Ha Bb3JelCTBUETO BbPXY
(puHAHCOBOTO CHCTOSIHME HA eMHUTEHTA
Hpyosccecmeomo  HAMa  cKkuoueHu  cOenKu
C68bP3AHU TUYA.

CbC

5. Undopmanus 3a cbOMTHS W TNOKAa3aTeJu €
HeOOMYAaeH 3a eMHTEHTa XapakrTep, HMAallH
ChIIECTBEHO BJIMsIHHE BBPXY JdeifHOCTTa My, H
peau3dupaHuTe OT HEro MPHUXOAM H H3BbPIIECHH
pa3xoaM; ONEHKAa HA BJINAHHETO UM BBPXY
pe3yJITaTuTe Mpe3 TeKylara roauna.

Ilpez 2018 o mama cvbumus ¢ Heobuuaen 3a
Opydicecmeomo  xapakmep, UMAWU  CoUECMEEHO
GIUSIHUE BLPXY OCUHOCIMA HA OPYHCECMBEONO.

6. HNudopmanus 3a c/IesIKH, BOJIEHU
H3BBHOAJIAHCOBO.
Ilpez 2018 o. Opyocecmeomo HAMA CKIIOUEHU

coenku, 600eHU U38bHOANIAHCO80.

7. HWudopmanmsa 3a [JsUIOBM  y4acTHSI HA
eMHTEHTa, 32 OCHOBHHTE MY HHBECTHIIMH B
cTpaHaTa W B 4Yyxk0MHa (B LeHHH KHHXKa,
¢punancoBH WHCTPYMEHTH, HEMaTepPHATHA
AKTHBM M HeIBM:KHMHM HMMOTH), KaKTO H
HHBECTULIIMUTE B JSJIOBU IE€HHHM KHUXKA H3BBH
HEroBaTa MKOHOMHYECKA Tpyna W HM3TOYHUIHTE
/HaynHUTEe HA PUHAHCHPAaHE.

,, Buma Mu Xonounec“ A/l e 3anucan 330 axyuu (330
espo) — 33% om xanumana ua ,, 1V Development
Facility Management Company” OO/]

8. MHudopmauusa OTHOCHO

CKJIIYCHUTEC OT

creating economic and legal grounds for remedial
measures to ensure the possibility of the Company to
operate as a going concern.

3. Information about concluded big transactions
and such of material importance for the
company’s activity.

In 2018 the company made no significant deals.

4. Information about the transactions concluded
between the Company and related parties during
the reporting period, proposals for conclusion of
such transactions as well as transactions which are
outside its usual activity or substantially deviate
from the market conditions, to which the
Company or its subsidiary is a party, indicating
the amount of the transactions, the nature of
relatedness and any information necessary for an
estimate of the influence over the Company’s
financial status.

The company has made no deal with a related person.

5. Information about events and indicators of
unusual for the Company nature, having
substantial influence over its operation and the
realized by it revenues and expenses made;
assessment of their influence over the results
during the current year.

In 2018 there were no happenings of unusual
character to the company which could greatly
influence its activity.

6. Information about off-balance kept transactions.
In 2018 the company did not make any deals which
are not described in the balance.

7. Information about holdings of the Company,
about its main investments in the country and
abroad (in securities, financial instruments,
intangible assets and real estate), as well as the
investments in equity securities outside its
economic group and the sources/ways of financing.
"Vita Mi Holdings" SA has recorded 330 shares (330
million) - 33% of the capital of "IV Development
Facility Management Company" LTD.

8. Information about the concluded by the




€MHUTEHTa, OT HEroBO IBINEPHO JIPY’KECTBO HJIH
APY’KeCTBOTO-Maiika B KayecTBOTO MM Ha
32eMOIOJIy4aTeIH I0T0BOPH 32 3aeM.
Hpyotcecmeomo nama ckuouenu 002060pu 3a 3aem.

9. MHupopmauuss OTHOCHO CKJIOYEHUTE OT
€MUTEHTa, OT HeroBO IbIIEPHO IPY:KECTBO HJIHU
JApyKecTBO Maiika, B KayecTBOTO MM Ha

3aeMo/IaTeIn, JOTOBOPH 32 3aeM.
pyostcecmeomo ne e npedocmassno 3aemu.

10. Undopmauus 3a M3M0JA3BaHETO HA CpelCTBATA
OT U3BBLPIIIEHA HOBA eMHCHUSI IEeHHM KHMKa Tpe3
OTYETHHS MEePHoI.
He e usevpuiena mosa emucus yeHHu KHudca npes
omuemHus nepuoo.

11. AHanmu3 Ha  CbOTHOLUEHHUETO  MEXKAY
NOCTUTHATHTE (puHaHcoBH pe3yJararu,
oTpaseHM BbB  (UHAHCOBHUA  OTYeT 3a

(¢uHaHcOoBaTa roaMHa M MO-pPaHO NYOJUKYBAHM
NPOTHO3HM 32 Te3M pe3yJTaTH.

Hpyoscecmeomo mne e nyoAUKY8ANO0 NPOSHO3U 3d
@unancos pezyimam 3a 2018 200.

12. AHAJIHM3 U OIEHKA HA NMOJUTHKATA OTHOCHO
yhnpaBjieHHeT0 Ha (UHAHCOBUTE pecypcu ¢
MOCOYBaHE HA Bb3MOKHOCTHTE 32 00CIy’KBaHe HA
3a0bJUKEHHATA, €eBEHTYAJHUTE 3aIJIaXU U MEPKH,
KOMTO €eMUTEHTHT € MpeAnpHesl WId MPeacTon aa
npeaAnpueMe ¢ Orjiex OTCTPAHSIBAHETO M.
lpyocecmseomo ycnewino ynpaenssa Quuancosume
ClU pecypcu U HOPMANHO 00CIYHCBA 3A0BIAHCEHUAMA
cu.

13. OueHka HA Bb3MOKHOCTHUTE 32 peaju3auus Ha
WHBECTHIMOHHUTE HAMepeHHsl ¢ IOCOYBaHe HA
pa3mMepa Ha pa3nojaraeMmuTe CpeacTBa W
oTpa3siBaHe Ha BB3MOXKHUTE TPOMEHH B
CTPYKTypaTa Ha (pMHAHCHPAaHe HA Ta3H JIeiiHOCT.
Hpyostcecmeomo we peanuzupa uneecmuyuoHHume
CcU HamepeHus CcvC CcoOCmeeHu cpedcmea U
npueIuyane Ha Ccpeocmea upe3 yeeiuyeHue Ha
Kanumana Ha Opyicecmeomo ¢ MeXaHusma Ha
nyoaudHO npednazane Ha aKyuu.

14. NUudopmanms 3a HACTHIWJIM NMPOMEHHU Ipe3

Company, by its subsidiary or parent undertaking,
in their capacity of borrowers, loan contracts with
indication of the terms and conditions thereof,
including the deadlines for repayment as well as
information on the provided guarantees and
assuming of liabilities.

The company has no loan contracts concluded.

9. Information about the concluded by the
Company, by its subsidiary or the parent
undertaking, in their capacity of lenders, loan
contracts, including the provision of guarantees of
any type, including to related persons, with
indication of the concrete conditions there under,
including the deadlines for repayment and the
purpose for which they have been granted.

The company has no loan contracts in their capacity
of lenders.

10. Information about using money from a new
emission of securities which was carried out during
the reported period.

No new securities’ emission was completed during the
reported period.

11. Analysis of the ratio between the achieved
financial results reflected in the financial
statement for the fiscal year, and previously
published forecasts for these results.

The company has not published no financial forecast
for 2018.

12. Analysis and assessment of the policy
concerning the management of the financial
resources with indication of the possibilities for
servicing of the liabilities, eventual jeopardizes and
measures which the issuer has undertaken or is to
undertake with a view to their removal.

The company successfully manages its financial
resources and normally serves its liabilities.

13. Assessment of the possibilities for realization of
the investment intentions, indicating the amount of
the available funds and stating the possible
changes in the structure of the financing of this
activity.

The company will realized its investment intention
using available equity and through capital increase —
undertaking public offering.

14. Information about occurred during the




OTYETHUSI TEPHOA B OCHOBHHUTE MNPHUHIMIK 32
ynpaBjieHHe Ha eMHTEHTa W Ha Heronara
HKOHOMUYECKA rpymna.

IIpe3 omuemnus nepuod He ca HACMBRULU NPOMEHU
6 OCHOGHUME NPpUHYUNU 3d YHpaslenue Ha
eMumenma.

15. Uudopmanms 3a OCHOBHHTE XapPaKTEePUCTHKH
HA NPWIAraHUTe OT EMHTEHTa, B Ipoleca Ha
HU3rOoTBsIHEe HA (HHAHCOBHTE OTYETH CHCTEMA 3a
BbTpPelIeH KOHTPOJ M CHCTEeMa 32 yIpaBJIeHHE HA

pHCKOBe.

Cucmemama 3a vbmpeuie KOHMPOJL ce U3epaxcoa u
@dyuxkyuonupa ¢ oened  udewmupuyupane Ha
puckogeme,  ConvmMCMEAWU  OeUHoCmma — HA
OpyoHcecmseomo u noonomazawe MAXHOMO
epexmueno ynpasnenue. Kopnopamuenume

PBKOBOOCMBA OCHUECMBA8Am edekmuser KOHMpOI,
Kamo c»30asam HeoOX00uMama opeanu3ayus 3a
eexmueHomo QyHKYuoHupare Ha cucmemume 3a
OMYemHOCm U paskpusane Ha UHGOPMayusl.

16. HNudpopmanus 3a NMpPoOMeHUTe B
YIOPAaBUTEJHUTE W HAJA30PHHUTE OPraHu mpe3
oTYeTHaTa (PpMHAHCOBA TOAMHA.

Ilpes omuemnus nepuoo He e u38bpuleHa NPOMsIHA 6
Cweema na oupexmopume Ha OpyIHCeCmeomo.

17. Pasmep Ha BBb3HArpPa:KIeHUSITAa, Harpaaure
W/MIM TOJI3UTE HAa BCeKH OT 4YJeHOBeTe Ha
YINpaBUTEJHUTE WJIH KOHTPOJHHMTE OPraHu 3a
O0TYETHATA TOAUHA, U3IJIATEHU OT eMUTEHTA WM
HEroOBUTE ABIIEPHU APYKECTBO, HE3aBHCHMO OT
TOBa JAaJM ca OMJIM BKJIIOYEHH B Pa3xoauTe Ha
e€MHUTEHTa WM NMPOM3THYAT OT pasnpeneicHHe HA
neyaJuoara:

Ilpez 2018 2 uneHoseme Ha cvbeema HA
Ooupexmopume He ca NOLYYABANU 8b3HAZPANCOCHUE.

18. Undopmauns 3a npuTeKaBaHU OT YJIE€HOBETE
HA YNPABUTEJIHUTE U HA KOHTPOJHUTE OPraHu
AKUMU HA eMUTEHTA.

Ypes
IIpsixo | cBBp3aHu
AKIHOHEp |Yy4acTue JIMIA
op. % op.a| %
aKIM |y4YacT | KM | y4acT
" ue " ue
Bacunmoc 45
MyxTtapuc 949 91.9
Teongoopoc
Hecunpuc 1751 |3.5

reporting period changes in the base principles for
management of the Company and its economic
group.

During the reported period, there are no changes in
the base principles for management of the Company.

15. Information about the main characteristics of
the applied by the issuer in the process of
preparing financial statements, internal control
system and risk management

Internal control system is up and running to identify
the risks attached to the company and support their
effective  management. — Corporate  governance
effectively control by creating the necessary
arrangements for effective functioning of systems of
accountability and disclosure.

16. Information on the changes in the management
and supervisory bodies during the reporting fiscal
year.

During the reported period, no changes in the board
of directors of the company take place.

17. Information on the amount of the
remunerations, rewards and/or the benefits of
everyone of the members of the management and
control bodies for the fiscal year under review,
paid by the Company and its subsidiaries,
irrespective of whether they have been included in
the issuer’s expenses or arise from profit
distribution.

In 2018 the members of the Board of Directors
received no remuneration.

18. Information about the owned by the members
of the management and of the control bodies,
procurators and the senior management shares of
the company.

Straight Through
.o, related
participation
persons
0, 0,
Shareholder Numbe aﬁic Num aﬁic
rof E) atio ber of ? atio
shares p share p
n n
Vasileos
Mouchtaris 45949 |191.9
Theodoros
Desypris 1751 3.5




Jumutpuoc
buntynuc 1200 |24
Ilpsk KOHMPON 6bPXY OPYIHCECMBOMO YHPANHCHABA
Bacunuoc Myxmapuc, npumescasaws 45 949 6pos
akyuu, coomeemcmeawu na 91,9% om kanumana na
“Buma Mu Xonounec” AJ].

Hama ¢uszuvecku nuya, ocviyecmensawu Henpsk
KOHMPOJ 8bPX) OPYHCECMBOMO.

Hama ropuouuecku nuya ocvuecmeasawyu npax uiu
HeNnpsK KOHMPOJl 8bPXY OPYHCECMEOMO.

Ynenoseme na CJ wamam npusunecuu u npasa 3a
npudobuUare Ha aKyuu Ha OPyAHCcecnmeomo.

Ilpe3 omuemnama 2oouna He ca npudooOUBAHU ULU
NPexevpIsHU aKYuu HA OPYICeCMEOmo om CMmpaHa
Ha unenoseme na CJJ.

Ynenoseme na C/{ ne ca ckatousaiu 002080pu no ..
2406 om Tvpeo6ckus 3aKoH.

19. Uudopmanus 3a uzBectHuTe HA J[py:KecTBOTO
JOTOBOPEHOCTH (BKJIIOYHTEIHO U ciaen
NpUKJIIYBaHe Ha (UHAHCOBATa TOJMHA), B
pe3yJITaT Ha KOUTO B ObjJell MEpHO] MOraT aa
HACTBIAT NpOMEeHHn B NMPUTEKABAHUS
OTHOCHTEJIEH /A aKNUH WIH O00Juramum ot
HACTOSIIM AKIIMOHEPH HJIM 00JIMTAllHOHEPH.

Ha Jlpyscecmeomo ne ca usgecmuu 002060peHocmu,
6 creocmeue Ha Koumo 6 0voew, nepuood moz2am 0d
HACMBNAM  NPOMEHU 6 OMHOCUMENHU Ol Ha

akyuume,  NPUMECABAHU ~ OM  HACMOAWUmMe
aKyuoHepu.

20. MHuadopmamusa 3a BucCAIIM  CbAeOHH,
aAMMHUCTPATHBHH 118 apouTpaKHu
NPOM3BOACTBA, KacaellM 3aIbJUKeHUS  WJIH

B3eMaHMsl HA eMHUTEHTa B pa3Mep Haii-maiako 10
HAa CTO OT COOCTBEHHSI My KamuTaJd. AKo o0IaTa
CTOMHOCT Ha 3aIbJUKEHHUATA WIM B3eMaHUATA HA
€MHUTEHTa M0 BCUYKH 00pa3yBaHU NPOM3BOJACTBA
HaJAXBbPJiA 10 HA cTO OT cOOCTBEeHUA MY KANUTAJ,

ce mpeacTtaBs  MHpopManusi 332 BCAKO
NPOM3BOACTBO MOOT/IEJIHO.

Hpyocecmeomo HAMA sucauu CcbOeOHU,
AOMUHUCPAMUSHY — UIU  apOumpadychu  odeid,

B3eMAHUANA WU 3A0BANCEHUAMNA, KOUMO 3Ae0HO UNU
noomoenHo ew3auzam Ha Hau-maako 10% om
cobcmeenust My Kanumai.

21. [dannm 3a
WHBECTUTOPHTE.

Hupexmop 3a épv3xa ¢ ungecmumopume e:
Cepeeii Memooues Cmoumernos

Aodpec 3a kopecnonoenyus: ep. Cogpua 1407,

paiion Jloseney, oyn. ,, Hoceiimc bayuep” Ne 103,
em. 1

Tenegpon: 02/962 14 84

AMpEeKTOpa 3a BPB3KH C

Dimitrios
Bintoudis 1200 2.4
Vasileos Mouchtaris exercises direct control on the

company possessing 45 949 shares, corresponding to
91,9% of the capital of ,, Vita Mi Holdings” AD.

There are no physical persons engaged in indirect
control of the company.

There are no legal entities engaged in direct or
indirect control on the company.

The Members of Board of Directors have no
privileges or rights in acquiring shares of the
company.

During the reporte year shares of the company have
not been acquired or transferred by members of
Board of Directors.

Members of Board of Directors have not concluded
contracts under Art. 240b of the Commercial Law.

19. Information about the known to the company
agreements (including also after the fiscal year
closing) as a result of which changes may occur at
a future time in the owned percent of shares or
bonds by current shareholders and bondholder.
There is no information for any agreements as a
result of which changes nay occur at a future time in
the owned percent of shares by current shareholders.

20. Information about pending legal,
administrative or arbitration proceedings relating
to Company’s liabilities or receivables at amount
at least 10 percent of its equity; if the total amount
of the Company’s liabilities or receivables under
all initiated proceedings exceeds 10 per cent of its
equity, information shall be submitted for each
procedure separately.

The company has no pending, legal, administrative or
arbitration proceedings, relating to Company’s
liabilities or receivables at amount at least 10 percent

of its equity.

21. Information about the investors’ relations
director.

Investors relations director is Sergei metodiev
Stoimenov

Address of correspondence: Sofia 1407, Lozenets
region, 103 James Bourchier blvd., floor 1.

Telephone: 02/962 14 84




PuckosBe, cBbp3anu ¢ aeiiHoctTa Ha ,,Buta Mu
Xoagunare” AJl

HpyXecTBOTO € AEeKanuTAIU3UPAHO B TOCIEIHUTE
TOAUHYU, KOETO NOpa)KJa CTOMAHCKU U 3aKOHOBU
OCHOBAaHMS 3a IIpeAlpUEMaHE Ha O3APaBUTEIHU

MEpKH 33  OCHUI'YpsBaHE€ Ha  BbB3MOXKHOCTTA
HpyxecTBoTo Oa (QYyHKUHMOHHpa KaTo [eHCTBaIIO
HpEeANpUATHE.

PuckoBere, momMecTeHN B Ta3W TOYKA, Ca CBBP3aHU C
JIeWHOCTTA Ha ,,Buta Mm Xomauuare” A/l.

BBb3MOxkHO € ObAenuTe pe3yiaTaTd OT JACWHOCTTA Ha
EMHUTEeHTa Ja C€ pa3lIndaBaT OT 3aJOXEHHTE B
IIpocnexTa MPOTHO3HU PE3YNTATU IOJ BIUSHUE Ha
puckoBute ¢akropu, mocouenn B [Ipocmekra. B
pe3ynTaT Ha TOBa € BB3MOXKHO HHBECTUTOPHUTE Aa
3ary0sT 9aCTUYHO WM M3ISUIO CBOMTE WHBECTHUIIHH.
»Buta Mwu Xonguarc” AJl e H3I0XKEHO Ha
cnenuduuHN pruckoBe. Te OT CBOs CTpaHa OKa3BaT
BIIMSIHME KaKTO WHIWBUAYAIHO, Taka M KaTto HaOop
ot (akropu. Hsxou OT pUCKOBETe, Mpei KOUTO €
usnpaBeHo  JlpyxkectBoto  moraT jga  Objaar
OTpaHWYCHH, W TEXHHUTE IIOCIEACTBHS Jaa OBaar
CMCKYCHH, JOKAaTO ApyTH Ca H3BBH KOHTpOJA H
BB3MOXKHOCTTa Ha JIpy>KecTBOTO 3a TSAXHOTO
perynupasxe.

OOmmsIT 1IaH Ha PHKOBOJCTBOTO Ha JIpyKeCTBOTO
3a yImpaBieHHE Ha pucKka ce (Qokycupa BBPXY
HENPEABUANMOCTTa Ha (MHAHCOBUTE Ta3apu U ce
CTpeMH Ja CBeAe [0 MHHHMYM [OTEHIIMAIHOTO
OTpHUIIATETHO BB3NCUCTBHE BBHPXY (HUHAHCOBOTO
CBCTOSIHUE Ha [[py»KECTBOTO.

Ilazapen Puck. [leitnoctra Ha ,Buta Mu
Xonmuarc" AJl e cBbp3aHa ¢ mazapa Ha HEABHKUMHU
UMOTH. J[py>KecTBOTO Bb3HAMEpsiBa Ja OCBIIECTBU
WHBECTHIINS B M3TPAXKIaHE Ha THPTOBCKU IIEHTHD B
bearapus, kakTo ¥ Aa OCHIIECTBU MpHI0OWBaHE Ha
MaXOpUTApHU [IAJI0OB€ OT KalliuTalla Ha TIPBbUOKA
KOMIIaHWHY, ONEpUpalld Ha Ma3apa Ha HEABUKUMU
UMOTH.

IlenoBu puck. IIposBieHHEeT0 Ha TO3H pHUCK €
CBBP3aHO C MOTEHIIUATHATA OMACHOCT OT MOHUXCHUE
HAa I[EHUTe Ha HEIBWKHMHUTE HWMOTH, CJEI
MOCTPOSIBAHETO WM, B CIIy4ald Ha Tmpoaaxbda Ha
u3rpafgeHus o0ekT. L[eHOBH pUCK ChIIECTBYBa U IO
OTHOIIIEHUE HAa OMACHOCTTA IIEHUTE Ha OTJaBaHe MO/
HaeM Ha TBHPrOBCKH IUIONIM Ja Ce€ TIOHIXKaT, B
Coyuyaid, 4e eMHUTeHTa 3ama3u COOCTBEHOCTTa Ha
00EKTUTE CH M TH OTJIaBa IOJ HaeM. TIOHWKCHUETO,
KaKTO B HAEMHHUTE HUBA, TaKa U B MPOJIAYKHNUTE [IEHU
MOXXE€ Jna OBJe NPEIU3BHKAHO OT KOHKYPEHTCH
HaTHUCK, OT CBPBX Npe[jiaraHe U OT OTPAaHUUYCHO
ThpceHe. Jlpyro mposBIeHHE Ha TO3U PUCK,
MIPEICTaBIABA OTTaCHOCTTA oT HapacTBaHe
ceOeCTOMHOCTTa Ha OOCKTUTE, KaKTO TOpaad II0-
BHCOKH IICHH Ha CTPOUTEITHUTEC MaTepuaji, Taka U

Risks related to the activity of ,,Vita Mi Holdings”
AD

The company is undercapitalized in recent years,
creating economic and legal grounds for remedial
measures to ensure the possibility of the Company to
operate as a going concern.

Risks appearing in this section are related to the
activities of “Vita Mi Holdings” AD.

It is possible that future performance of the issuer to
differ from those laid down in the Prospectus
forecasts under the influence of risk factors mentioned
in the Prospectus. As a result, it is possible investors
to partially or completely lose their investments.

“Vita Mi Holdings” AD is exposed to a specific risks.
They in turn affect both individually and as a set of
factors. Some of the risks facing the Company may be
limited, and their consequences can be mitigated,
while others are beyond the control and the ability of
the Company for their regulation.

Comprehensive Plan the Company's risk management
focuses on no proposal from financial markets and
seeks to minimize the potential negative impact on the
financial position of the Company.

Market Risk. Activity of "Vita Mi Holdings AD is
connected to the real estate market. The Company
intends to make an investment in building a shopping
center in Bulgaria and to implement the acquisition of
majority shares in the capital of Greek companies
operating in the real estate market.

Price risk. Manifestation of this risk is related to the
potential dangers of decrease in real estate prices,
building after them, in case of sale of built object.
Price risk exists with respect to the risk prices of
renting commercial areas to decrease, in the event that
the issuer maintain ownership of its sites and lease
them. reduction in both wage levels and the sales
prices can be caused by competitive pressures from
excess supply and limited demand. Another
manifestation of this risk, the risk of increased cost of
the objects due to higher prices of construction
materials and therefore increase the price of labor in
the sector.




nopajy NMoBUIllaBaHe B IICHUTE Ha TPyJa B CEKTOpa.
Conenaduden Puck Ha Emnmrenta. Pucker ce
CBBP3Ba C XapaKTePUCTUKUTE Ha TMPOEKTUTE M
KOMIaHHHTe, B KouTO ,,Buta Mu Xonauarc" AJl
BB3HaMepsABa Ja UWHBecTHpa. MHOrO € Ba)KHO
BB3BPAIAEMOCTTa OT MHBECTHPAHHWs KamuTaa Ja
ObIe anexBaTHa Ha roeTHsa puck. CTeneHTa Ha pUCK
OCHOBHO ce oOlpemens OT  CTeMeHTa  Ha
JvBepcH(UKanya HA MHBECTULMOHHUA NopTdela Ha
eMHUTeHTa. KbM [aTaTa Ha W3rOTBSIHE HA HACTOSIIHS
JOKyMeHT ,,Buta Mu XonauHrce" HiMa oChbINECTBEHU
WHBECTHLIUH, HNHBecTHIIMOHHAaTa cTpaTerud Ha
€MUTeHTa BKIIOYBA HWHBECTUIIHM B NPOEKTH 33
HEABIDKUMH HMMOTH M TO-CMELHUAIHO TBPTOBCKU
LIEHTPOBE B TMO-TOJEMHUTE TIpajOoBe Ha CTpaHaTa,
KakTo ¥ NpuioOuBaHe Ha MaXKOpUTapeH A1 OT
IrppLIKa KOMIIAHMA OlepHpala Ha Maszapa Ha
HEIBWKMMM HMMOTH. M3mbiaHeHHETO Ha  Tasu
CTpaTerusl LIe OCUTYpHM OrpaHHYaBaHe Ha pHUCKa
MIOCPEACTBOM BHTPECEKTOpHA AWBEPCHU(HKAIIUA.
VrpaBrneHHeTo Ha prcKa Ilie € CBBP3aHO C aKTHBHO
yOpaBJIicHUE Ha WHBECTHLHHTEe, HaeMaHETO Ha
BHCOKO KBaJIM(ULIMPaH TMEPCOHA] Ha PHKOBOIAHHUTE
MO3ULIUH, 3aCHJIEH KOHTPOJ BHPXY H3IBJIHEHHETO HA
CTpaTerHHTe U IJIAHOBETE HA EMUTEHTA.

Specific Risk Of The Issuer. The risk associated
with the characteristics of projects and companies in
which "Vita Mi Holdings” AD plans to invest. It is
very important return on invested capital would be
adequate to the risk taken. The degree of risk is
mainly determined by the degree of diversification of
investment portfolio issuer. At the date of preparation
of this document, Vita Mi Holdings made no
investments. The issuer's investment strategy includes
investments in real estate projects and in particular
shopping centers in major cities of the country and
acquiring a majority stake by a Greek company
operating on the real estate market.

Date: 15.03.2019

Teomopoc Ileci‘l-n'pu‘uc / Theodoros Desypris
(Mznenautenen qupexTop Ha ,,Buta Mu Xomauuré™ AJl/ Executive Director of “Vita Mi Holdings”

AD)




